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SUB J : EXPORT CREDITS AGREEMENT 

REF: (A) STATE 56696; (B) STATE 56709 

1 . AT SUGGESTION OF DEPT OF FINANCE, EMBASSY NOV 9 
DELIVERED TEXTS OF PROSPECTIVE USG AND EXIMBANK 
DELC ARATION S (REF A) AND NOTIFICATION RE EXCLUSION OF 
AGRICULTURAL COMMODITIES (REF B) TO EXTAFF UNDER COVER 
OF LETTER ADRESSED TO SHANNON, DIRECTOR, COMMERCIAL 
POLICY DIVISION (WHO WAS IN WASHINGTON BUT EXPECTED TO 
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SIMULTANEOUSLY TO APPROPRIATE OFFICIALS IN FINANCE, 

ITC AND EDC. 

2. L. M. BERRY, SHANNON'S DEPUTY WHO TOOK DELIVERY 
OF LETTER FROM ECON COUNSELOR IN SHANNON’S ABSENCE, 

SAID GOC STILL AWAITING MINISTERIAL DECISION. HE 
CONFIRMED EARLIER INDICATIONS THAT, ALTHOUGH EDC HAS 
RESERVATIONS, OTHER CONCERNED AGENCIES ARE FAVORABLY 
INCLINED TOWARD ASSOCIATION WITH AGREEMENT AND HE 
APPEARED OPTIMISTIC THAT MINISTERS WOULD AGREE. 

3. BERRY SAID HE COULD NOT COMMENT ON U.S. TEXTS 
BUT PROMISED TO DO SO AS SOON AS GOC AGENCIES HAD 
CONSIDERED THEM. ECON COUNSELOR STRESSED IMPORTANCE 
OF PROMPT ACTION. 

4. BERRY ASKED WHETHER U.S. WOULD ISSUE THE STATEMENTS 
IF, FOR EXAMPLE, JAPAN BACKED OUT. ECON COUNSELOR 
SAID HIS GUIDANCE WAS NOT SPECIFIC ON THIS POINT; 

HE ASSUMED U.S. ACTION WAS PREDICATED ON ASSUMPTION 
THERE WOULD BE NO MAJOR DEFECTIONS BUT NOTED THAT USG 
REPS WHO HAD BEEN DEALING WITH MATTER WERE OPTIMISTIC 
ABOUT CONSENSUS. HE EMPHASIZED THAT USG INITIATIVE WAS 
DESIGNED TO FACILITATE ACTION BY OTHERS AND NOTED 
USG VIEW THAT IT IMPORTANT TO GET AGREEMENT IN PLACE 
PROMPTLY, EVEN THOUGH IT MAY NOT BE IDEAL, AND DEAL 
WITH QUESTIONS OF IMPLEMENTATION WHEN THEY ARISE. 

5. IN SEPARATE CONVERSATION, SHOWMAN (FINANCE) TOLD 
ECON COUNSELOR THAT EDC IS SUGGESTING, OVER OBJECTIONS 
OF OTHER AGENCIES, THAT IF GOC GOES ALONG WITH 
AGREEMENT, IT ENTER A RESERVATION PERMITTING IT TO 
EXTEND MATURITIES BEYOND TEN YEARS WHEN IT APPLIES 

A HIGH INTEREST RATE AND TO NOTIFY SUCH CASES ONLY 
AFTER THE FACT. HE EXPRESSED SOME CONCERN THAT U. S. 
DECISION TO EXCLUDE AGRICULTURAL COMMODITIES - REASONS 
FOR WHICH HE UNDERSTOOD - MIGHT STRENGTHEN EDC'S 
HAND IN ARGUING FOR GOC RESERVATION. 

ENDERS 

LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: AGREEMENT DRAFT, EXPORT CREDIT GUARANTEES, CREDIT AGREEMENTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 MAR 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: ShawDG 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 19760TTAWA00990 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760091-0821 
From: OTTAWA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760376/aaaacomb.tel 

Line Count: 99 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION TRSE 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 56696, 76 STATE 56709 
Review Action: RELEASED, APPROVED 
Review Authority: ShawDG 
Review Comment: n/a 
Review Content Flags: 

Review Date: 31 MAR 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <31 MAR 2004 by MartinML>; APPROVED <29 JUL 2004 by ShawDG> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: EXPORT CREDITS AGREEMENT 
TAGS: EFIN, CA, US 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



